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Bears Maintain Grip on Equities as ASI Slides 0.35%, Wipe N478bn; NIBOR Decreases Acsross all Tenors....

All Sh. Index (ASI 246,686.66 247,560.66 0.35 58.53 . . - . . . -
are Index (ASI) ( ) The Nigerian equities market extended its bearish trend on Tuesday, with the NGX All-Share Index (ASI) declining by 0.35%
Deals 71,683.00 91,880.00 (21.98) . . T
| 5 to close at 246,686.66 points. As a result, the year-to-date return moderated to 58.53%, while market capitalisation fell
V 718,774,354.00 1,127,747,150.00 : . . - . . . .
olume (36.26) by approximately 8478 billion to #158.21 trillion, partly influenced by the additional listing of Fidson Healthcare shares.
Value 29,306,152,371 44,283,199,588 (33.82)

Market breadth remained weak at 0.38x, reflecting 37 decliners against 14 gainers. The top gainers included INTENEGINS,
Market Cap 158,219,216,256,116  158,697,894,762,597 (0.30) 59.21 TRANSEXPR, NEIMETH, LIVINGTRUST, and ABBEYBDS, while CWG, PZ, ABCTRANS, WEMABANK, and SOVRENINS led the
laggards’ chart. Sector performance was largely negative, as losses were recorded in the Banking (-1.63%), Insurance (-

_ 0.44%), Consumer Goods (-0.50%), and Qil & Gas (-0.04%) indices. The Industrial Goods and Commodity sectors, however,
closed flat at 0.00%. Trading activity was subdued, with declines in the number of deals, volume, and value by 21.98%,

QCBINKING QRS GRS L2 36.26%, and 33.82%, respectively, to 71,683 deals, 718.77 million shares, and #29.31 billion. Looking ahead, market
NGX INSURANCE 1,267.43 1,273.00 -0.44 . . L . . .
sentiment is expected to remain mixed in the next trading session.
NGX CONSUMER GOODS 4,881.09 4,905.76 -0.50
NGX OIL/GAS 5,963.83 5,965.99 -0.04 Money Market
NGX INDUSTRIAL 11,773.61 11,773.61 0.00 ) ) . . o . . .
NIBOR declined across all tenors on Tuesday, driven by improved banking system liquidity, with the overnight rate falling
NGX COMMODITY 2,009.03 2,009.03 0.00

by 13bps and longer tenors also easing. Funding rates were mixed, as the OPR edged lower while the Open Repo rate

remained unchanged.
Movement in the NGX-ASI & Market Capitalisation

In the Treasury bills market, yields generally trended downward across most maturities, reflecting sustained investor
demand and positive sentiment. As a result, the average NT-Bills yield fell marginally to 17.47%.

Bond Market
The FGN bond market ended the session largely unchanged, with average yields stable at 16.31%. This reflected subdued
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trading activity and weak investor demand for naira-denominated sovereign instruments. Overall, the lack of significant
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O R A R A R S R I QR yield movement points to cautious positioning by investors amid ongoing market uncertainty and expectations
Market Capltalization NGXAS) surrounding future monetary policy direction.
X B ) The sovereign Eurobond market posted gains, with average yields falling by 5 basis points to 6.71%. The improvement was
é Today's biggest transactions by % of total naira votes ) ) & ) P ] & ) & y by P o 0 p,
driven by stronger global risk sentiment and sustained investor demand for Nigeria’s dollar-denominated bonds,
B ZENITHBANK . ) . , .
supported by a more favorable external environment and steady confidence in the country’s credit outlook.
m ARADEL
= ACCESSCORP Foreign Exchange Market
The naira recorded mixed performance across foreign exchange market segments on Tuesday. At the official NAFEM
B NGXGROUP . . - .
window, the currency appreciated by 0.42% to close at 81,361.05/$, while in the parallel market, it weakened by 0.29%
W SEPLAT to settle at 81,370/S.
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TOP 5 TRADES BY VALUE
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38.09 million units

N3.43 billion

m

Consolidated Hallmark

Insurance Limited
A Member of Consclidated Hallmark Holdings Plc
RC:158762

< aCCessS

+6.80%

35.43 million units

N2.71 billion

WEMA BANK

With you. All the way.

+5.00%

—

Abbey

Forooaase Baniks

+4.44%

-9.09%

-8.16%

28.83 million units

N2.39 billion

Sterling

Sy

28.21 million units

N1.91 billion

WWw.cowryasset.com

This report is produced by the Research Desk, Cowry Asset Management Limited (COWRY) as a guideline for Clients that intend to invest in securities on the basis of their own investment decision without relying completely on the information contained herein. The opinion contained herein is for information purposes

only and does not constitute any offer or solicitation to enter into any trading transaction. While care has been taken in preparing this document, no responsibility or liability whatsoever is accepted by any member of COWRY for errors, omission of facts, and any direct or consequential loss arising from the use of this

report or its contents.



Cowry Daily Market Insight 2 june 2026

MPR: 26.50%
Apr’26 Inflation Rate: 15.69%
Q1 2026 Real GDP: 3.89%

DANGOTE CEMENT PLC
ACCESS BANK PLC

MTN NIGERIA COMMUNICATIONS PLC
SUNDRY FOODS FUNDING SPV PLC

EAT & GO FINANCE SPV PLC

DANGOTE CEMENT PLC

AXXELA FUNDING 1 PLC

ACCELEREX SPV PLC

NOVAMBL INVESTMENTS SPV PLC
UNITED CAPITAL PLC

*NMRC

VIATHAN FUNDING PLC

FLOUR MILLS OF NIGERIA PLC

BUA CEMENT PLC

*ARADEL HOLDINGS PLC

MTN NIGERIA COMMUNICATIONS PLC
DANGOTE CEMENT PLC

C&I LEASING PLC

CERPAC RECEIVABLES FUNDING SPV PLC
SUNDRY FOODS FUNDING SPV PLC
ARDOVA PLC

VERITAS| HOMES & PROPERTIES LIMITED
MCM FUNDING SPV PLC

EAT & GO FINANCE SPV PLC

PRESCO PLC

DANGOTE CEMENT PLC

*FLOUR MILLS OF NIGERIA PLC

UNION BANK OF NIGERIA PLC

12.50 DANGCEM IB 30-MAY-2026
15.50 ACCESS BANK 23-JUL-2026
13.50 MTNN IA 30-SEP-2026

13.50 SUNDRY SPV PLC | 15-DEC-2026
14.25 EAT & GO FINANCE SPV 17-DEC-2026
11.85 DANGCEM IIA 30-APR-2027
14.30 AXXELA | 20-MAY-2027

14.00 ACSP | 15-JUN-2027

12.00 NOVAMBL SPV | 23-JUL-2027
15.00 UNICAP Il 14-SEP-2027

7.20 NMRC Il 2-NOV-2027

16.00 VIATHAN (GTD) 14-DEC-2027
6.25 FLOURMILLS IV B 14-DEC-2027
7.50 BUACEM | 30-DEC-2027

17.00 ARAD | 13-JAN-2028

13.00 MTN COM PLC | 5-MAY-2028
13.50 DANGCEM IC 30-MAY-2028
15.50 C&I LEASING Il 3-JUN-2028
14.50 CERPAC-SPV IIl 15-JUL-2028
16.00 SUNDRY SPV PLC Il 23-0OCT-2028

13.30 ARDOVA PLC IA 12-NOV-2028
20.00 VHPL 10-DEC-2028

19.50 MCM FUNDING SPV | 12-JAN-2029
13.25 EAT & GO FINANCE SPV 8-MAR-2029

12.85 PRESCO PLC 5-APR-2029
12.35 DANGCEM 1B 30-APR-2029
22.00 FLOURMILLS Il 30-MAY-2029
16.20 UNION 11l 27-JUN-2029
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18.12
18.34
19.80
19.05
20.51
20.75
21.86
19.59
21.33
18.90
18.80
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19.02
18.27
17.51
20.62
21.06
18.41
18.80
19.83
18.68
20.16
18.99
17.43
20.03
19.62
18.15
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DANGOTE INDUSTRIES FUNDING PLC
GEREGU POWER PLC

*NMRC

TSL SPV PLC

FBNQ MB FUNDING SPV PLC
CHAMPION BREWERIES PLC
FIDELITY BANK PLC

EAT & GO FINANCE SPV PLC

UAC OF NIGERIA PLC

PRIMERO BRT SECURITISATION SPV PLC
MTN NIGERIA COMMUNICATIONS PLC
ARDOVA PLC

GPC-SPV COMPANY PLC

*PRESCO PLC

PAT DIGITAL INFRA FUND SPV PLC
DANGOTE CEMENT PLC

DANGOTE INDUSTRIES FUNDING PLC
MTN NIGERIA COMMUNICATIONS PLC
DANGOTE INDUSTRIES FUNDING PLC
*UAC OF NIGERIA PLC

EAT & GO FINANCE SPV PLC

*NMRC

AXXELA FUNDING 1 PLC

GEL UTILITY FUNDING SPV PLC
DANGOTE CEMENT PLC

*APL FUNDING SPV PLC

*qDLM FUNDING SPV

*DLM FUNDING SPV

*NMRC PLC

*LFZC FUNDING SPV PLC

*LFZC FUNDING SPV PLC

FCMB GROUP PLC

12.75 DANGIFP IA 19-JUL-2029

14.50 GERP | 28-JUL-2029

14.90 NMRC | 29-JUL-2030

10.00 TSL SPV | (GTD) 6-OCT-2030
6.25 FBNQ MB SPV Il 16-DEC-2030
19.50 CHBR | 23-DEC-2030

8.50 FIDELITY | 7-JAN-2031

18.00 EGFS 22-FEB-2031

21.50 UACPLC | 14-0OCT-2031

17.00 PRIMERO BRT-SPV 27-0CT-2031
12.75 MTN COM PLC Il 4-NOV-2031
13.65 ARDOVA PLC IB 12-NOV-2031
13.00 GPC SPV PLC (GTD) 23-NOV-2031
23.75 PRESCO PLC | 31-JAN-2032
13.25 PAT SPV PLC (GTD) 2-FEB-2032
13.00 DANGCEM IIC 30-APR-2032
13.50 DANGIFP IB 19-JUL-2032

14.50 MTNN IB 30-SEP-2032

16.75 DANGIFP Il 5-DEC-2032

17.35 UACPLC| 15-DEC-2032

20.00 EGFS 11 27-JAN-2033

13.80 NMRC Il 15-MAR-2033

21.00 AXXELA | 12-APR-2034

15.15 GEL UTILITY-SPV (GTD) 28-AUG-2034
23.50 DANGCEM | 30-DEC-2034

23.00 APL SPV PLC | 30-DEC-2034

DLM FUNDING SPV |A 12-SEP-2035
19.07 DLM FUNDING SPV IB 12-SEP-2035
17.25 NMRC | 15-MAR-2036

13.25 LFZC I (GTD) 16-MAR-2042

15.25 LFZC Ill (GTD) 29-MAR-2043

16.00 FCMB | (PERP)
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